Research on Unification of two sets of Enterprise income tax and Earnings Management of Listed Companies by 赵云伟
学校编码：10384   分类号  密级    










硕  士  学  位  论  文 
   
 
两税合并和上市公司盈余管理研究 
Research on Unification of two sets of Enterprise income tax 
and Earnings Management of Listed Companies 
 
赵 云 伟 
 
指导教师姓名：赵 景 文副教授     
专  业 名 称：会 计 学 
论文提交日期：2010年 4月 20日 
论文答辩时间：2010年  月 
学位授予日期： 2010年 月   
  
答辩委员会主席：   
评     阅    人：   
 
























                        声明人（签名）： 






































  1、保密（ ），在   年解密后适用本授权书。 





作者签名：         日期：    年  月  日 



































































On March 16, 2007, the fifth meeting of the tenth National People's Congress 
passed the new enterprise income tax law of the People's Republic of China, that 
come into force on January 1, 2008. For Chinese tax policy, this new law is an 
important adjustment, and this adjustment provides favorable opportunity for our 
earnings management and tax plane study. Now the study on the law has been focused 
on the FDI influence of tax adjustment, few studies have involved in the response of 
the enterprise and their tax planning. According to the changes of the rate from the 
new tax law, the listed companies should be divided into two, the high-rate company 
which tax rate was high before 2008 and the low-rate company which tax rate was 
low before 2008. The study use the cross-section of the modified Jones model to study 
the two companies’ existence and the degree of earnings management in 2005-2007.   
Through empirical results, the study will discuss the specific effect of tax planning for 
listed companies because of the changes on tax rate. From the study, we found that the 
high –rate companys really exists the obvious downward earning management in 2006, 
but the low-rate companies’ earnings management motivation was not obvious. Of 
course, the study tested the earnings management motivation in 2008 for the listed 
company using the same method, but we can’t get the reliable results, the results show 
that the earnings management of the high-rate companies in 2008 has weakened the 
motivation. The study found that, due to the five years transition tax preferential 
policies and other effects, the low-rate companies didn’t perform obvious earnings 
management. 
After we learned the earnings management of the two kinds company, the author 
would discuss the non-tax factors and the specific influence on the tax planning. In 
this paper, we tried to introduce three factors as follows: the capital structure, the 
company’s equity financing, the losses on the company. Also we viewed size as 
controlled variable. Through the model, the author examined different influence of the 
three non-tax factors. The results shows that for the high-rate company, the capital 
structure is an important factor, we can’t confirm other factors’ effect; and for the 
low-rate companies, the captital structure，the financing in the three years of our 
research year and the losses in the last year are all important non-tax cost factors.  
The thesis makes contribution mainly in three aspects: firstly, the paper measured 
the earnings management of the listed companies because of the changes in the tax 
law to fill this area of research; secondly, the paper tested the influence of three 
non-tax cost factors, and made the contribution of the non-tax cost 
measurement;thirdly, at the end of the paper, the future research items of this area are 
discussed. 
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第 1章 前言 
 1 
第 1章 前言 
1.1 研究背景 
2007年 3月 16日第十届全国人民代表大会第五次会议通过了新的中华人民




































































                                                        
① 这一段引文是法庭诉讼的标准范本。关于法庭诉讼引用证据格式的详细资料，参见 Pope，Anderson和























































































































































第 2章 文献综述 
主要从税收研究历史、国内外税收研究现状等角度展开阐述。 
第 3章 研究假设的提出 
从上市公司盈余管理行为和非税因素的影响两个角度提出研究假设。 
第 4章 基本假设实证研究 
采用横截面修正的琼斯模型检验上市公司在两税合并前后的盈余管理
程度，同时对 H1和 H2进行检验。 
第 5章 非税因素的实证检验 
通过实证检验确定三个非税因素对上市公司盈余管理行为的影响，并
检验 H3至 H10。 
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